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)RVVD�GHO�OXSR�±�3DOXGH�GHO�PRUWR�
�
6HJXHQGR� LO� VHQWLHUR�Q����GDOOD�SLD]]D�GHOOD� FKLHVD��SDVVHUHWH�SHU� LO�
SULPR�WURJROR��LO�Ä1|VVOHU�7U|JO³��,O�VHFRQGR�WURJROR�VL�WURYD�SUHVVR�
OD�ÄIRVVD�GHO�OXSR³��GRYH�SRWUHWH�DPPLUDUH� OR�VSOHQGLGR�SDHVDJJLR�
GHOOD�YDOOH�GL�7LUHV��OR�6FLOLDU�HG�LO�&DWLQDFFLR���
)LQR�D�����DQQL�ID�L�ERVFKL�GL�TXHVWD�]RQD�HUDQR�SRSRODWL�GD�OXSL�HG�
RUVL��3DUH��FKH� LQ�TXHVWD� IRVVD�SURIRQGD���PHWUL��QHO������VLD�VWDWR�
FDWWXUDWR� O¶XOWLPR� OXSR�� 3URVHJXHQGR� VXO� VHQWLHUR� Q�� �� ILQR� DOOD�
ÄSDOXGH�GHO�PRUWR³�� VL� DUULYD� DG�XQD�SLFFROD� EDLWD� IRUHVWDOH�� GRYH�
YLFLQR� DG� XQR� VWDJQR� GD� XWLOL]]DUH� SHU� OR� VSHJQLPHQWR� GL� LQFHQGL�
ERVFKLYL� FRQ� GHOOH� EHOOLVVLPH� QLQIHH�� WURYHUHWH� LO� WHU]R� WURJROR� SHU�
SRWHU9L� ULQIUHVFDUH�� 6HJXHQGR� SULPD� LO� VHQWLHUR� Q�� �%� ILQR� DO�PDVR�
Ä3DUGHOOHU³�H�SRL�L�VHQWLHUL�Q��3�H�Q����ULWRUQHUHWH�D�1RYD�/HYDQWH���
�
3HUFRUVR��SLD]]D�GHOOD�&KLHVD��VHQWLHUR�Q�����ÄIRVVD�GHO�OXSR³��
������P���VHQWLHUR�Q�����SDOXGH�GHO�PRUWR��VHQWLHUR�Q���%�ILQR�DO�
PDVR�Ä3DUGHOOHU³�������P���VHQWLHUR�Q��3��VHQWLHUR�Q�����1RYD�
/HYDQWH��
�
*UDGR�GL�GLIILFROWj��PHGLD��7HPSR�GL�SHUFRUUHQ]D����RUH����
'LVOLYHOOR������P��
3XQWL�GL�ULVWRUR��D�FD����PLQXWL�GDOOD�IRVVD�GHO�OXSR�ÄPDVR�6FKLOOHU³�
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6HQ]D�SURIXPR��VDSRUH�HG�LQFRORUH��SHUz�LPSRUWDQWLVVLPD�±��
TXHVWD�q�O¶DFTXD��

�
'DOOµDFTXD�VLDPR�QDWL��QHOOµ�DFTXD�FL�VHQWLDPR�EHQH��HVVHQGR�LO�QRVWUR�
FRUSR�FRVWLWXLWR�GDO�����G¶DFTXD��$LXWD�D�ULQIRU]DUH�OD�QRVWUD�VDOXWH�H�
FL�WLHQH�LQ�IRUPD��&RPH�IRQWH�HQHUJHWLFD�SURYYHGH�FRQ�XQ�SURFHVVR�
QDWXUDOH�D�UDVVRGDUH�OD�SHOOH��
�
4Xu�� QHO� FXRUH� GHOOH� 'RORPLWL�� O¶DFTXD� VRUJH� VDQD� H� SXUD� GDOOH�
VRUJHQWL� H� SRWUHWH� DSSDJDUH� OD� 9RVWUD� VHWH� FRQ� O¶DFTXD� FKH� VJRUJD�
GDOOH�VRUJHQWL�H�GDL�WURJROL��
�
/D�VRUJHQWH�GHOO¶DFTXD�SRWDELOH�GHO�SDHVH�GL�1RYD�/HYDQWH�VJRUJD�QHL�
ERVFKL�GHOOD�IRUHVWD�GHPDQLDOH�VRWWRVWDQWH�LO�PDVVLFFLR�GHO�/DWHPDU��
�
'XUDQWH� OH� HVFXUVLRQL�� FKH� 9L� FRQVLJOLDPR� GL� VHJXLWR�� SRWUHWH�
GLVVHWDU9L�H�FRQWHPSRUDQHDPHQWH�DPPLUDUH�L�YDUL�WURJROL���



�
�

'DO�3DVVR�GL�&RVWDOXQJD�D�1RYD�/HYDQWH�
�
'D�1RYD�/HYDQWH�FRQ� O¶DXWREXV�GL� OLQHD� ILQR�DO�3DVVR�GL�&RVWDOXQJD��
6HJXHQGR� LO� VHQWLHUR� Q�� �&� VL� DUULYD� DO� SULPR� WURJROR�� FKLDPDWR�
Ä7XIITXHOOH³� H� GD� Ou� ILQR� DG� XQD� EDLWD� IRUHVWDOH�� GRYH� VL� WURYD� LO�
VHFRQGR�WURJROR��6L�SURVHJXH�ILQR�DO�3DVVR�1LJUD�H�SRL��SHU�ULWRUQDUH�D�
1RYD� /HYDQWH� VXO� VHQWLHUR� Q�� �1� DWWUDYHUVR� ERVFKL� RPEURVL�� VL�
LQFRQWUHUj�O¶XOWLPR�WURJROR�GHOOµHVFXUVLRQH��LO�WURJROR�Ä.DOWUXQ³��
�
3HUFRUVR�� 3DVVR� GL� &RVWDOXQJD� ������ P��� VHQWLHUR� Q�� �&�� ULIXJLR�
Ä'XFD� GL� 3LVWRLD³� ������P��� VHQWLHUR� Q�� �&�� SDVVR�1LJUD� ������P���
VHQWLHUR�Q���1��1RYD�/HYDQWH�
�
*UDGR�GL�GLIILFROWj��IDFLOH��7HPSR�GL�SHUFRUUHQ]D������RUH���
'LVOLYHOOR������P��SXQWL�GL�ULVWRUR�
�

Ä.DOWZDVVHUWDO³�
�
/D�PHWD�q�XQ�WURJROR�QHOOD� Ä.DOWZDVVHUWDO³� �YDOOH�GHOO¶DFTXD� IUHGGD���
VXOOD� YLD� +DJQHU�� 6HJXHQGR� LO� VHQWLHUR� Q�� �1� GDO� SDUFKHJJLR� SRQWH�
7VFKDJHU� VL� DUULYD� DOOµ+RWHO� 5RVHQJDUWHQ� �SXQWR� GL� ULVWRUR�� H�
SURVHJXHQGR� VXL� VHQWLHUL� Q�� �&� DO� PDVR� Ä-RFKHU³� H� �%� DL� PDVL�
Ä+DJQHU³�H� Ä6FKLOOHU³� �SXQWL�GL� ULVWRUR���5LWRUQR�VXOOR� VWHVVR� VHQWLHUR�
ILQR� DO�PDVR�+DJQHU�� H� SRL� VXO� VHQWLHUR�Q�� �$� VL� LQFRQWUD� LO� WURJROR�
QHOOD� Ä.DOWZDVVHUWDO³�� FROPR� GL� IUHVFKLVVLPD� DFTXD� GL� IRQWH��
3URVHJXHQGR�VX�TXHVWR�VHQWLHUR�VL�ULWRUQD�D�1RYD�/HYDQWH���
�
3HUFRUVR��SDUFKHJJLR�Ä3RQWH�6FKQHLGHU³�������P���VHQWLHUR�Q���1��
+RWHO�5RVHQJDUWHQ�������P���VHQWLHUL�Q���&�H�Q���%��PDVR�Ä+DJQHU³�
������P���PDVR�Ä6FKLOOHU³�������P���VHQWLHUR�Q���$��SDUFKHJJLR�
Ä3RQWH�7VFKDJHU³�
�
*UDGR�GL�GLIILFROWj��IDFLOH��'XUDWD������RUH���
'LVOLYHOOR������P��SXQWL�GL�ULVWRUR��
�

�
�

(VFXUVLRQH�QHO�&DWLQDFFLR�
�

&RQ� O¶DLXWR� GHOOD� VHJJLRYLD� 3DROLQD� VL� VXSUHUj� LO� QRWHYROH� GLVOLYHOOR�
LQL]LDOH�� 3HUFRUUHQGR� LO� VHQWLHUR� Q�� ���� �VHQWLHUR� GHO� 0DVDUq��
DUULYHUHWH� DO� SULPR� WURJROR�� 6FHQGHQGR� VXO� VHQWLHUR� Q�� �� ILQR� DOOOD�
ÄEDLWD� :DLGPDQQ³� VL� DUULYD� D� XQD� ELIRUFD]LRQH�� GDOOD� TXDOH�
SURVHJXLUHWH�VXO�VHQWLHUR�Q�����FKH�ULSRUWD�DO�SXQWR�GL�SDUWHQ]D��DOOD�
VHJJLRYLD�3DROLQD���

�
3HUFRUVR��VHJJLRYLD�3DROLQD�������P���VDOLWD�FRQ�OD�VHJJLRYLD��
������P���RSSXUH�D�SLHGL�SHUFRUUHQGR�L�VHQWLHUL�Q����������GDO�3DVVR�
GL�&RVWDOXQJD�DO�ULIXJLR�3DROLQD��VHQWLHUR�Q�������VHQWLHUL�Q����H�Q�����
VWD]LRQH�D�YDOOH�VHJJLRYLD�3DROLQD�������P��
�
*UDGR�GL�GLIILFROWj��IDFLOH�±�PHGLD��7HPSR�GL�SHUFRUUHQ]D����RUH��
'LVOLYHOOR������P��SXQWL�GL�ULVWRUR��
�

0RQXPHQWR�DOO¶,PSHUDWULFH�(OLVDEHWWD�
�
3DUWHQGR� GDO� SDUFKHJJLR� Ä3RQWH�7VFKDJHU³� LO� VHQWLHUR� Q�� �� 9L� SRUWD�
DOO¶DOEHUJR� 0HLHUHL�� 'D� TXu� VL� SURVHJXH� VXO� VHQWLHUR� Q�� �� DO� PDVR�
6RKOHU�H�VXO�VHQWLHUR�Q����D�=HQDL��PHWD�GL�TXHVWD�SDVVHJJLDWD��
/¶,PSHUDWULFH�(OLVDEHWK��FRQVRUWH�GL�)UDQ]�-RVHI�,���FKH�VRJJLRUQz�SL��
YROWH� QHOO¶DSSHQD� FRVWUXLWR� *UDQG�+RWHO� &DUH]]D� GXUDQWH� OH� YDFDQ]H�
HVWLYH�� VX� TXHVWD� VXD� SDVVHJJLDWD� SUHIHULWD� VLFXUDPHQWH� WURYz�
UHIULJHULR�SUHVVR� LO� WURJROR�Ä=HQDL³�FKH�VL� WURYD�VXO�VHQWLHUR�QR����D�
FD������P�GDO�PRQXPHQWR���

�
3HUFRUVR�� SDUFKHJJLR� Ä3RQWH� 6FKQHLGHU³� ������ P��� VHQWLHUR� Q�� ���
PDVR� Ä8QWHUSRSSHQHU³� ������ P��� $OEHUJR� 0HLHUHL�� VHQWLHUR� Q�� ���
3LWVFK|OHU��6RKOHU��VHQWLHUR�Q�����PRQXPHQWR�DOO¶,PSHUDWULFH�(OLVDEHWK�
������P���+RWHO�5RVHQJDUWHQ�������P���Ä3RQWH�7VFKDJHU³�
�
*UDGR�GL�GLIILFROWj��IDFLOH��7HPSR�GL�SHUFRUUHQ]D����RUH���
'LVOLYHOOR������P��SXQWL�GL�ULVWRUR��


