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'HU�DNWXHOOH�/RLSHQI�KUHU�I�U�6�GWLURO�
�
6NLODQJODXI� LVW�HLQHV�GHU�VSRUWOLFKHQ�$XVKlQJHVFKLOGHU�GHV�6�GWLUROHU�:LQWHUV�� -HW]W�JLEW�HV�
PLW�Å/DQJODXIHQ�LQ�6�GWLURO´�YRQ�*HRUJ�:HLQGO�HQGOLFK�HLQHQ�DNWXHOOHQ�/RLSHQI�KUHU��GHU�
GLH�UXQG����/DQJODXIGHVWLQDWLRQHQ�XQG�����/RLSHQVWUHFNHQ�LQ�6�GWLURO�NRPSDNW�EHVFKUHLEW��
'DV�%XFK�ULFKWHW�VLFK�DQ�NODVVLVFKH�/lXIHU�XQG�SDVVLRQLHUWH�6NDWHU��DQ�(LQVWHLJHU�XQG�.|Q�
QHU�� DQ�*HQLH�HU�XQG�6SRUWOHU��'HQQ�YRP�NXU]HQ�5XQGNXUV��EHU�XQWHUVFKLHGOLFKVWH�/RL�
SHQNRPELQDWLRQHQ�ELV�]XU�/DQJVWUHFNH�LVW�LQ�GLHVHP�/DQJODXII�KUHU�LP�7DVFKHQEXFKIRUPDW�
DOOHV�EHVFKULHEHQ��ZDV�GDV�6�GWLUROHU�/RLSHQQHW]�]X�ELHWHQ�KDW�²�PLW�,QIRUPDWLRQHQ�]X�/lQ�
JH�� 6FKZLHULJNHLWVJUDG�� %HVFKDIIHQKHLW� GHU� 6WUHFNH� XQG� $QIDKUWVZHJHQ��'D]X� HQWKlOW� GHU�
%DQG� 7LSSV� YRQ� /DQJODXI�([SHUWHQ� ZLH� 0DULD� &DQLQV� ]X� $XVU�VWXQJ� XQG� /RLSHQZDKO��
Q�W]OLFKH�7HOHIRQQXPPHUQ�XQG�,QWHUQHWDGUHVVHQ��
'DV����6HLWHQ�XPIDVVHQGH�%XFK�Å/DQJODXIHQ�LQ�6�GWLURO´�LVW�DXI�'HXWVFK�XQG�,WDOLHQLVFK��Å6FL�
GL�IRQGR�LQ�$OWR�$GLJH´��LQ�GHU�5HLKH�Å5HLVH�	�:LVVHQ´��LP�)ROLR�9HUODJ�HUVFKLHQHQ��(V�ZXUGH�
LQ�=XVDPPHQDUEHLW�PLW�GHP�$VVHVVRUDW�I�U�7RXULVPXV�LQ�GHU�6�GWLUROHU�/DQGHVUHJLHUXQJ�KH�
UDXVJHJHEHQ�XQG�LVW�XP������(XUR�LP�%XFKKDQGHO�HUKlOWOLFK��
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'HU�+LQWHUJUXQG�
�
'HU�HUVWH�EHGHXWHQGH�:HWWNDPSI�LQ�GHU�'LV]LSOLQ�Å6NLODQJODXI´�IDQG������DP�+ROPHQNROOHQ�
LQ�2VOR� VWDWW�� XQG� GLH�1RUGHXURSlHU� VLQG� HV� DXFK�� GLH� GLHVH� 6SRUWDUW� LQ� GHQ�$OSHQOlQGHUQ�
KHLPLVFK�JHPDFKW�KDEHQ��
'RFK� YLHOH� -DKUH� ZDUHQ� /DQJOlXIHU� GLH� $X�HQVHLWHU� XQWHU� GHQ� 6�GWLUROHU�:LQWHUVSRUWOHUQ��
'DV�/DXIHQ�LQ�GHU�/RLSH�JDOW�DOV�DVNHWLVFK�XQG�]LHPOLFK�IUHXGORV��+HXWH�JHQLH�W�/DQJODXIHQ�
HLQHQ�QHXHQ�6WHOOHQZHUW��'LHVHU�$XVGDXHUVSRUW�LVW�HUZLHVHQHUPD�HQ�JHVXQG��$EJHVHKHQ�GD�
YRQ�EHVFKHUW�GLH�%HZHJXQJ�LQ�GHU�/RLSH�DXFK�HLQ�HLQPDOLJHV�1DWXUHUOHEQLV��1LFKW�]XOHW]W�LVW�
/DQJODXIHQ�DXVJHVSURFKHQ�SUHLVJ�QVWLJ��
6R� VLQG� LQ�GHQ�YHUJDQJHQHQ� -DKUHQ��EHU����/DQJODXI]LHOH� LQ�6�GWLURO�JHZDFKVHQ���EHU�����
6WUHFNHQ�XQG�.RPELQDWLRQVP|JOLFKNHLWHQ�ZHUGHQ�MlKUOLFK�JHVSXUW��1HEHQ�GHQ�LQWHUQDWLRQDO�
UHQRPPLHUWHQ�/DQJODXIGHVWLQDWLRQHQ�ZLH�$QWKRO]�XQG�GHP�+RFKSXVWHUWDO�ORFNHQ�DXFK�NOHL�
QH��YHUVWHFNWH�XQG�URPDQWLVFKH�=LHOH�]ZLVFKHQ�GHP�5HVFKHQVHH�XQG�GHQ�6H[WQHU�'RORPLWHQ��
'DV�%XFK�Å/DQJODXIHQ� LQ�6�GWLURO´� �LWDO��Å6FL�GL� IRQGR� LQ�$OWR�$GLJH´��HQWVWDQG�DXI�$QUH�
JXQJ�XQG�LQ�=XVDPPHQDUEHLW�PLW�GHP�$VVHVVRUDW�I�U�7RXULVPXV�LQ�GHU�6�GWLUROHU�/DQGHVUH�
JLHUXQJ��,Q�GLHVHP�NRPSDNWHQ�%DQG�����6���YLHOH�)RWRV��EHVFKUHLEW�GHU�DXV�%D\HUQ�VWDPPHQ�
GH�$XWRU�XQG�-RXUQDOLVW�*HRUJ�:HLQGO�GLH�ORKQHQGVWHQ�/DQJODXIVWUHFNHQ��JLEW�/RLSHQ�7LSSV�
I�U�Å$NWLYH´��Å$QIlQJHU´�XQG�Å*HQLH�HU´��DEHU�DXFK�(PSIHKOXQJHQ�I�U�)UHL]HLWDOWHUQDWLYHQ�
DEVHLWV�GHU�6SXU��
'DV�%XFK�HUZHLWHUW�GLH�SRSXOlUH�5HLKH�Å5HLVH�	�:LVVHQ´� LP�)ROLR�9HUODJ��GLH�PLWWOHUZHLOH�
UXQG���� OLHIHUEDUH�%lQGH�XPIDVVW�XQG�6�GWLUROV�HUVWH�5HLVHI�KUHUUHLKH� LP�7DVFKHQEXFKIRU�
PDW�LVW��'DV�%XFK�ZLUG��EHU�6�GWLURO�KLQDXV�LQ�JDQ]�,WDOLHQ�VRZLH�LP�JHVDPWHQ�GHXWVFKVSUD�
FKLJHQ�5DXP��'HXWVFKODQG��gVWHUUHLFK�XQG�6FKZHL]��LP�%XFKKDQGHO�YHUWULHEHQ��
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'HU�$XWRU�
�
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*HRUJ�:HLQGO�
/HEW� EHL� 5RVHQKHLP��$OV� IUHLHU� -RXUQDOLVW� DUEHLWHW� HU� X��D�� I�U� GLH� Å)UDQNIXUWHU�$OOJHPHLQH�
=HLWXQJ´��Å'LH�:HOW´��Å6WHUQ´��Å$'$&�6NL*XLGH´��Å6NL�3UHVVH´�XQG�Å0HULDQ´��(U�LVW�$XWRU�
]DKOUHLFKHU�5HLVHI�KUHU��GDUXQWHU�'LH� VFK|QVWHQ�/RLSHQ��=ZLVFKHQ�$OOJlX�XQG�%HUFKWHVJDGHQ��/DQJ�
ODXI�LQ�2EHUED\HUQ��7|UJJHOHQ�LQ�6�GWLURO��
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